Proposition 10 - E July 6, 2018
' Initiative 17-0041

. BALLOT TITLE AND SUMMARY

EXPANDS LOCAL GOVERNMENTS’ AUTHORITY TO ENACT RENT CONTROL
ON RESIDENTIAL PROPERTY. INITIATIVE STATUTE.

o Repeals state law that currently restricts the scope of rent-control policies that cities and
other local jurisdictions may impose.

» Allows policies that would limit the rental rates that residential-property owners may
charge for new tenants, new construction, and single-family homes

e In accordance with California law, provides that rent-control pohmes may not violate
landlords’ ri ght to a fair financial return on their rental property

- Summary of Leglshtwe Analyst’s Estlmate of Net State and Local Govemment Flscal
: Impact T _ T T e e

«  Potential net reducuon in state,and, local revenues of tens of millions of dollars per year in

the long term. Depending on dctiohs by local communities, revenue losses could be less
or con31derably more, A
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